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Hotels & Resorts

19 January 2025

Boursa Kuwait Company
State of Kuwait

Greetings,

Subject: Supplementary Disclosure — Al-Tay
Hills Project

Further to our disclosure dated 30 June
2024, regarding signing an agreement
between IFA Hotels and Resorts and Kuwait
Real Estate Company, under which IFA
Hotels and Resorts will undertake the
development, design, and execution of "Al-
Tay Hills” project in the Emirate of Sharjah,
United Arab Emirates, attached is the
supplementary disclosure form of material
information.

Best regards,

Kha]éd Saeed Esbaitah
Chairman

CC: Capital Markets Authority

Commercial Reg. 61718
Capital Kuwait Dinar 22,928,068.7

info@ifahotelsresorts.com
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Ifahotelsresorts.com

IFA Hotels & Resorts KSC (Public)
Souk Al-Kuwait Building, Gate A, Floor 8, - P.O. Box 4694 Safat - 13047 Kuwait
Tel: (+965) 1844432 / 22490218 | Fax: (+965) 22492212
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Listed company IFA Hotels and Resorts
name

Previous disclosure
date

Supplementary Disclosure — Al-
Tay Hills

30 June 2024

Further to our disclosure dated
June 30, 2024, regarding the
signing of an agreement between
IFA Hotels & Resorts and Kuwait
Real Estate Company, under
which IFA Hotels and Resorts will
undertake the development,
design, and execution of "Al-Tay
Hills” project in the Emirate of
Sharjah, United Arab Emirates.

Disclosure update

This is to advise that the project
has been launched with a total
value of KD 294 million (AED 3.5
billion). The project spans an area
of 6 million square feet on land
owned by Kuwait Real Estate
Company and includes 1,100
residential units.

The financial impact
of the development

The above arrangement will result
in a fee income of approximately
KD7,477,958 (AED89 million) to be
booked based on development
progress of the project over the
period of expected four years.
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